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seasonally adjusted index department store 
the Tenth Federal Reserve District has been 
for the period 1938 date and here 
together with the recently completed index 
store stocks. During the war years, 
pattern sales was altered consider- 
several new regularly recurring develop- 
these, the most outstanding were early 
shopping November and markedly 
pronounced post-Christmas decline sales 
January and February. The revision 
seasonally adjusted index sales was under- 
correct for these and other new factors. 


Sales 
ond Stocks 


Changes the dollar volume 
department store sales and stocks 
this District for the period 1924 


DEPARTMENT STORE SALES AND STOCKS 


date are shown the accompanying chart. Since 
1940, sales have been rising sharply and fairly 
steady rate. the fall 1941, sales already were 
above the previous peak 1925, and May, 1946, 
sales were almost three times their prewar average 
the base period, 1935-39. 

Stocks also began rise rapidly 1941, de- 
partment stores accumulated inventories antici- 
pation wartime shortages goods. This inven- 
tory accumulation reached its peak the summer 
1942. Stocks subsequently declined, because 
difficulty obtaining goods, continued 
expansion sales, and part because wartime 
Governmental restrictions inventories. Early 
1946 stocks again were increasing sharply. May, 
stocks were considerably higher than mid-1942 
and were somewhat above the previous high 
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(Index numbers; adjusted for seasonal variation. 1935-39 100) 
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1926-27, reaching level twice that the base period, 
1935-39. 

Since sales and stocks are measured terms 
dollars, consideration should given the fact that 
changes the price level, well changes phy- 
sical volume, affect the movement the indexes, and 
that price increases recent years have inflated the 
dollar volume both sales and stocks. recent 
years the general price level department store mer- 
chandise has been increased considerably through the 
upgrading merchandise, the introduction new 
articles, particularly the luxury class, and the dis- 
appearance many lower-priced lines goods. 

Although unexpectedly high inventories through- 
out the war were sufficient maintain record-break- 
ing sales, the composition sales and stocks was 
changed greatly the disappearance major 
household appliances and scarcities such lines 
furniture, inen’s apparel, floor coverings, and cot- 
ton materials. Shortages were less apparent cer- 
tain lines such women’s apparel, gift items, and 
some soft goods. The inventory situation recently 
has shown some improvement, but stocks most 
goods that were scarce during the war are still short. 

The relationship department store stocks 
sales has changed markedly over the years. During 
1925, department stores this District carried in- 
ventories equal about 4.1 months’ supply the 
current rate sales. From 1935 1939, this ratio 
averaged 3.0 and 1945 had dropped 2.0. The 
comparable stocks-sales ratios for the United States 
were 3.6, 2.8, and 2.3, respectively. Thus the ratio 
for this District was higher than that for nation 
prior the recent war, but 1945 the ratio was 
somewhat lower than that the nation. Despite the 


increase stocks that has taken place 1946, 
partment stores generally are still unable obtain 
sufficient merchandise meet the almost insatiable 
demand for goods and the same time maintain their 
inventories. The rate stock turnover the highest 
record. 


The Sales 


The index sales currently based up. 
Index 


monthly reports dollar volume 
from department stores located 
cities the District. recent years, the sample 
reporting stores has been expanded include 
greater number independent stores, well 
those representative group the Penney 
Company stores and the retail outlets (but not 
ing the mail-order divisions) Montgomery Ward 
and Company and Sears, Roebuck and Company, 
Sales data for these stores were secured for previous 
years back through 1935. The sample includes al- 
most all the department stores the District 
which had sales over $500,000 1939, well 
sizable number smaller stores. The reporting 
stores 1939 made about per cent total depart- 
ment store sales this District reported the 
Census Business for that year. 

The sales index measure the level daily 
average sales, thus eliminating fluctuations dollar 
volume resulting from irregularities. com- 
puting daily average sales, the following are con- 
sidered nontrading days: Sundays, New 
Day, Memorial Day, Independence Day, Labor Day, 
Thanksgiving, and Christmas. Because the im- 
portance Saturday trading day this District, 
one third day added the actual number 
trading days months having five Saturdays. 


DEPARTMENT STORE TENTH FEDERAL RESERVE DISTRICT 
Index numbers; daily average sales; 1935-39—100 
Adjusted for seasonal variation 


Feb Mar. Apr May 
120 114 115 118 
122 122 122 124 
120 116 121 125 
125 119 123 125 
116 115 115 119 
119 122 115 115 
116 112 112 112 
106 100 106 105 
106 104 109 110 
100 100 
104 105 104 
106 108 108 108 
117 118 121 127 
134 140 133 135 
206 168 172 175 
189 194 185 206 
220 239 203 218 
249 261 275 272 290 


*Revised June, 1946. 


June July Aug. Sept. Oct. Nov. Dee, 
122 121 115 117 117 120 117 
124 125 123 120 135 122 124 
125 123 120 123 125 127 124 
125 125 126 119 125 129 124 
114 122 120 120 120 119 122 
116 118 116 121 116 117 115 
111 110 112 111 107 107 

103 103 104 102 
106 105 105 106 107 103 
101 100 100 101 100 
102 104 105 106 106 103 110 
111 109 110 110 107 116 114 
126 128 142 134 121 128 138 
131 140 149 157 163 166 168 
187 182 176 186 190 190 189 
192 197 205 214 214 219 226 
218 226 216 239 241 238 244 
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Monthly index numbers are computed dividing 
daily average sales for the month daily average 
sales the base period, 1935-39. When department 
store previously business enters the reporting 
sample, the base increased the percentage which 
the sales the new reporting store the first re- 
porting year are the total sales the old sample 
year; conversely, when reporting store dis- 
continues reporting but remains business, the base 
decreased the percentage which the sales 
that store bear the total sales the sample 
the last full reporting year. the case new re- 
porting store not previously business, re- 
porting store going out business, adjustment 
made the base the coverage the sample that 
particular area considered reasonably com- 
plete. 

adjustment the sales index for trend was 
made the basis Census data for 1929 and 1939. 
The index computed from the reporting sample was 
about per cent higher 1929 than 1939, whereas 
Census data for those two years indicated that the 
level department store sales this District 1929 
was per cent higher than 1939. order bring 
the changes shown the index into line with those 
shown Census data, the index for 1929 and prior 
years was adjusted upward per cent, and ad- 
justment for the years 1930 through 1938 was made 
“straight-line” basis. 

order eliminate from the index customary 
seasonal movements which, the case department 
store sales, extremely large, seasonal adjustment 
factors were derived the method described the 
Federal Reserve Bulletin for June, 1941, pages 518- 
528. addition, special adjustments were made 


the March and April seasonal adjustment factors 
allow for variation the date Easter, which has 
important influence department store sales. 
The seasonally adjusted index sales then obtain- 
dividing the index, without seasonal adjustment, 
the appropriate seasonal adjustment factor. 


The Stocks 
Index 


The index stocks currently based 
upon end-of-month data the retail 
value stocks held the store and 
warehouses reported department stores lo- 
cated cities the District. the case the 
sales index, the sample reporting stores has been 
expanded recent years include representative 
number retail outlets large mail-order com- 
panies. Actual data the total retail value de- 
partment store stocks the District are not avail- 
able, inasmuch the Census data stocks are 
terms cost, but believed that the reporting 
sample for the stocks index constituted about per 
cent the estimated total retail value department 
store stocks this District the 1935-39 period. 
Although was not possible adjust the stocks 
index directly Census data for trend, the 
case the sales index, the stocks index nevertheless 
was adjusted indirectly tying the sales index. 
This was accomplished three steps: (1) monthly 
estimates total department store sales the Dis- 
trict were computed the following Dis- 
trict sales index without seasonal adjustment daily 
average sales the base period, 1935-39, derived 
from Census data number trading days the 
month; (2) stocks-sales ratios were calculated for 
each month from data submitted the most repre- 
sentative group stores reporting both sales and 


DEPARTMENT STORE STOCKS TENTH FEDERAL RESERVE DISTRICT 
Index numbers; end-of-month stocks; 100 


Feb. Mar. Apr. May 
156 157 157 167 
164 166 168 154 


Adjusted for seasonal variation 


June July Aug. Oct. Nov. 
154 157 154 154 159 157 157 
174 173 180 181 180 181 183 
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155 
161 
179 180 180 191 180 184 180 183 182 183 185 
178 179 176 186 176 174 184 186 184 190 181 
179 177 177 171 175 175 174 172 171 170 173 
174 171 173 176 169 168 167 166 164 164 163 
160 157 156 154 152 151 149 148 147 147 145 144 
148 143 142 138 138 137 135 135 130 127 125 126 
121 119 118 114 114 109 101 
107 108 109 109 107 110 113 114 114 108 107 106 
105 105 103 105 105 104 105 106 107 104 106 
109 113 111 113 118 125 129 133 145 145 148 
148 157 162 171 182 178 168 157 147 146 146 
138 145 147 140 150 161 163 159 155 156 156 
162 161 160 155 157 157 158 156 159 154 151 
153 158 161 166 164 156 157 154 155 158 154 
163 180 183 201 
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stocks; and the monthly estimates total de- 
partment store sales were then multiplied the 
corresponding stocks-sales ratio obtain estimates 
the total value department store stocks the 
District the end each month. The monthly 
estimates total stocks for 1934 and prior years 
were adjusted the level the series from 1935 
date, for which the reporting sample more repre- 
sentative and better balanced than the earlier 
period. Thus continuous stocks series the dollar 
level was obtained for the entire period. 


The monthly series estimated value stocks 
was converted index dividing the estimate 
for each month the monthly average the 
period, 1935-39. Seasonal adjustment factors were 
computed the method described the 
Reserve Bulletin for June, 1941. special 
ments for changes the date Easter were con. 
sidered necessary the stocks index. The seasonally 
adjusted index stocks then obtained divid- 
ing the index, without seasonal adjustment, the 
appropriate seasonal adjustment factor. 


BUSINESS AND AGRICULTURAL CONDITIONS 


FINANCE 
Although the volume bank debits the 
reporting cities the Tenth 


District was essentially the same during 
May, 1946, during May, 1945, the volume bank 
debits for the first five months 1946 was per cent 
above the first five months 1945. The comparable 
figures for the reporting cities the country 
whole indicate that the volume bank debits May, 
1946, was per cent above May last year, and the 
bank debits the first five months 1946 were 
per cent higher than during the first five months 
1945. 

Bank debits deposit accounts District cities: 


1946 1946 May Mos. 
(Thousand dollars) (Per cent) 
Colo. Springs, Colo.... 29,957 148,215 +30 
Gr. Junction, 9,165 46,995 +34 
Greeley, 11,554 62,925 +20 +21 
Pueblo, 27,018 126,966 +14 
Atchison, Kans.......... 6,231 45,110 +40 
Emporia, 8,177 41,645 
Hutchinson, Kans...... 27,010 153,843 +14 
Independence, Kans.. 6,000 27,752 +48 
Kansas City, 47,086 232,597 +16 
Lawrence, 7,252 37,618 
Parsons, 5,610 28,232 —12 
Pittsburg, 7,200 40,210 +18 +26 
Salina, 19,932 119,783 
Topeka, 63,760 319,610 
Joplin, 22,35 114,422 +26 +837 
St. Joseph, 51,686 96,894 
Fremont, 8,261 40,199 +12 
Grand Island, Nebr... 15,465 78,382 +11 
Lincoln, 58,296 292,755 +10 
Albuquerque, 51,460 265,443 +42 +46 
Bartlesville, 49,485 231,850 
Enid, 22,240 107,571 —12 
Guthrie, 3,187 16,538 +19 
Okmulgee, 4,962 26,017 +26 
Tulsa, 273,820 1,297,341 
Casper, 14,211 70,188 +30 +27 
Cheyenne, 18,470 104,671 +18 
U.S., 334 85,898,000 424,103,000 


year year comparison bank debits among the 
District reporting cities during the first five months 
each year shows wide variation, ranging from de- 
crease per cent Wichita, Kansas, increase 
per cent Albuquerque, New Mexico. Four 
other District reporting cities showed decreases dur- 
ing the first five months this year compared with 
the similar period year earlier. These cities and their 
respective decreases were Lawrence, Kansas, per 
cent; Parsons, Kansas, per cent; Enid, Oklahoma, 
per cent; and Tulsa, Oklahoma, per cent. The 
larger relative increases include Atchison, Kansas, 
with per cent; Joplin, Missouri, with per cent; 
Colorado Springs, Colorado, with per cent; Grand 
Junction, Colorado, with per cent; and Okmulgee, 
Oklahoma, with per cent. The largest increase 
Nebraska was Lincoln with bank debits per cent 
over last year. Casper, Wyoming, bank debits in- 
creased per cent. Other increases were: Kansas 
City, Missouri, per cent; Denver, Colorado, per 
cent; Oklahoma City, Oklahoma, per cent; and 
Omaha, Nebraska, per cent. 


Member During the five-week period ended June 19, 
Bank deposits the Tenth District weekly re- 
Credit member banks decreased million 
dollars. Government deposits declined 
million dollars, the Treasury continued make 
large withdrawals from war loan accounts order 
obtain funds for the cash redemption Government 
securities. Interbank deposits declined million 
lars, and time deposits increased million dollars. 
Private demand deposits expanded over million 
lars during the period even though included 
come tax payment date. Income tax payments may not 
have been fully reflected the customers’ deposit 
accounts June 19, however. Some the 
private deposits represented payment nonbank 
holders for Government securities redeemed June 
and June 15. 
Investments the District reporting banks 
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clined million dollars during the period under re- 
Government security holdings declined 
million and other security holdings increased 
million. All classes Government security holdings 
declined. June the United States Treasury re- 
deemed about billion dollars the matured series 
E-1946 certificates indebtedness, while the remain- 
der, about 2.8 billion dollars, the issue was 
exchanged for new certificates. June 15, the 
Treasury redeemed for the per cent Treas- 
ury bonds 1946-48, amounting 1,036 million dol- 
lars, and the per cent Treasury bonds 1946-49, 
amounting 819 million dollars. The reporting banks 
showed sizable decreases Treasury bills and Treas- 
ury notes, well certificates and bonds. 

The loan volume the District reporting banks 
expanded 7.6 million dollars during the five-week 
period ended June 19. “Commercial, industrial, and 
agricultural” loans expanded 5.2 million, real estate 
loans 2.9 million, and the “all other loans” cate- 
gory, which includes consumer loans, expanded 5.5 
million. This was offset part decline 6.1 mil- 
lion loans for purchasing carrying securities. 
June 19, the total loan volume the District re- 
porting banks was million dollars larger than year 
ago. The main components increase were mil- 
lion dollars “commercial, industrial, and agricul- 
tural” loans, million loans securities, million 
real estate loans, and million the “all other 
category. 

Principal items condition member banks: 


Change from 
1946 
(In thousands dollars) 
Loans and investments—total.....2,321,745 +170,154 


security brokers and dealers. 6,516 —662 
Loans 154 +104 +104 
1,892,026 +89,725 

Certificates indebtedness..... 474,466 

Balances “due from” banks—net. 264,906 

Demand +218,213 

Deposits “due to” 795,518 —28,692 —102,280 


DEPARTMENT STORE TRADE 
Dollar volume department store sales this 
District May was per cent larger, and the 
first three weeks June per cent larger, than 


the corresponding periods last year. This compares 
with year-to-date gain per cent through April. 
Sales the post-Easter period were maintained 
large volume, and the revised seasonally adjusted in- 
dex daily average sales rose from 272 per cent 
the 1935-39 average April 290 per cent May, 
new high. 

Department store inventories increased more than 
usual during May, and the seasonally adjusted index 
stocks rose from 183 per cent the 1935-39 aver- 
age the end April 201 per cent the end 
May, record level for the index. Department store 
stocks May were per cent larger value, 
and the dollar volume outstanding orders per 
cent greater, than year earlier. 

Department store sales and stocks leading 


SALES 


No.of comp.to comp. 
(Per cent increase decrease) 
+43 +30 +15 
+19 +15 +27 
+18 +15 +34 
Kansas +33 +23 +21 
Oklahoma +22 +16 +10 
Other +42 +29 +14 


+2 
*Not shown separately but included District total. 


INDUSTRIAL PRODUCTION 
Meat Cattle slaughter May, indicated 
Packing packers’ purchases the leading District 
markets, was off per cent from April 
this year and was sharply down per cent from 
May, 1945. carry these figures further, total pack- 
ers’ purchases cattle for the first five months 
1946 were per cent below the first five months 
1945. the same time, total cattle receipts leading 
District markets for the first five months 1946 
were down only per cent from the same period 
1945. increasing number cattle received these 
markets being purchased for shipment the East. 
The Department Agriculture, for the week ending 
June 15, estimated that from per cent the 
cattle receipts Midwestern public markets were ab- 
sorbed shippers, thus leaving small portion the 
daily receipts for purchase local packers these 
markets. 

Slaughter major packing plants the District 
continues run noticeably under the rate produc- 
tion last year. Meat produced under Federal inspec- 
tion June was running, the case cattle, much 
per cent below that last year. Operators the 
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AND BUSINESS CONDITIONS 


larger packing plants maintain the position that 
they are not able purchase beef cattle alive prices 
that would allow them come within price compli- 
ance margins the dressed meat market provided 
OPA Maximum Price Regulations. This has re- 
sulted reduced weekly purchases beef cattle 
many packing plants point where their cattle 
slaughtering operations are running only frac- 
tion full capacity. 

Hog slaughter leading District markets continues 
show increases over preceding months. May slaugh- 
ter was per cent over April, 1946, and per cent 
over May year ago. Calf and sheep slaughter, how- 
ever, was substantially under month ago and year 
ago. 

United States cold storage stocks beef decreased 
million pounds May, contrasted with mil- 
lion pound increase May, 1945. Pork stocks de- 
creased million pounds during the month com- 
pared with increase million pounds May, 
1945. Cold storage stocks butter were increased only 
million pounds during the month, which sharply 
under the million pound increase May, 1945, and 
the average May increase million pounds. Meat 
and livestock products general continued record 
net withdrawals from storage, with beef moving out 
four times the normal rate. net movement out 
cold storage many these products this time 
year not abnormal, but the rate movement that 
has persisted the last two three months unu- 
sually high. noticeable shortage fresh supplies 
these several food items undoubtedly the chief 
cause this large net volume out-of-storage move- 
ment. 


Flour 
Production 


Southwestern flour milling operations 
and sales reached record lows during the 
month May. the last week the 
month flour milling operations this area reached 
low per cent full-time capacity. The average 
percentage full-time capacity for the month stood 
56, per cent below that April. May flour 
production the Southwest was per cent less than 
the production the corresponding month 1945. 
Arrival some new crop wheat the extreme South- 
west, plus wheat loaned distressed mills the Com- 
modity Credit Corporation, improved flour production 
some extent during the early weeks June. With 
fast maturing crop the heavy producing wheat 
areas, there some indication further improve- 
ment the supply situation for Southwestern mills. 
date, however, only small quantity the new 
crop wheat has heen reported “free” for purchase 
flour mills. 


The volume new sales flour the Southwest 
was extremely low for May. Sales were averaging 
low per cent capacity for May but reached 
per cent capacity the middle June. Most mill- 
ers mid-June were making what shipments they 
could flour buyers whose purchase contracts they 
had been previously forced cancel when the Govern- 
ment took over the so-called excess milling wheat. 

Considerable controversy has arisen producing 
areas the District concerning the Government di- 
rective which requires producers sell per cent 
the amount wheat delivered elevators. Indica- 
tions are that unusual amount wheat will 
stored farms. addition, box car shortages 
country points have caused.a number country ele- 
vators refuse receive deliveries from producers 
until the backlog wheat already storage can 
moved. Many these elevators closed altogether 
June, and some observers report wheat stored outside 
elevators the open and the ground. This con- 
dition, say the grain men, will lead more distress 
flour mills terminal markets because slow- 
moving supplies and deterioration wheat due 
improper storage. 


Petroleum The crude oil industry recovering sat- 

isfactorily the period readjustment 
peacetime economy. Although the rehabilitation 
oil properties the Far East has been slower than 
anticipated, the present output crude oil that 
region greater than was V-J Day. Current 
production Venezuela exceeds its peak war produc- 
tion, and that Saudi Arabia about two and half 
times large the corresponding period last 
year. The trend production the United States 
also upward. Total output May was the largest 
since August, 1945, but did not equal the record war 
production. May was the third consecutive month 
which increase total production occurred the 
United States. 

Several factors are responsible for the greater de- 
mand for petroleum products. Motor transportation 
being used more extensively (this was especially 
true during the period the railroad labor disputes), 
more vehicles become available. Automobiles are 
being driven more, despite their age and well-worn 
tires. Nonmilitary export demand has been above 
that estimated. The War Shipping Administration 
has required more oil than was expected because 
heavy UNRRA and other relief shipments. The coal 
strike increased the use fuel oil industry and 
sustained its demand beyond the normal season. 
the end May, however, normal seasonal trend 
was reflected the United States whole, 
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crude oil and gasoline stocks declined, residual fuel 
oil, gas oil, and distillate stocks increased, and crude 
oil production rose. 

Total output crude oil the six oil-producing 
states the Tenth District during the first five 
months 1946 was somewhat greater than during 
the war period. The five-month total was per cent 
above the corresponding period 1945, per cent 
above that 1944, and per cent above that 1943. 
May, production was per cent greater than the 
10-year average for May, although there was per 
cent decline from the corresponding month 1945. 
Greater demand was reflected the District the 
per cent increase production from April, 1946, 
and the decline crude oil stocks the area during 
May. 

Data for gross crude oil production reported 
the Bureau Mines and the American Petroleum In- 
stitute are given below: 


May Change from’45 


1946 1946 May Mos. 
(Thousand barrels) (Per cent) 

906 3,864 +139 
New 2,969 14,603 
Six 26,904 130,044 
United 147,134 699,276 
Employment The labor market showed improve- 


ment May, despite the continuation 

labor disputes. The supply labor 
the United States whole increased for the 
fifth consecutive month, the principal sources sup- 
ply being veterans and new workers. Demand for 
labor also increased, was shown gain em- 
ployment and small decline unemployment. Most 
the gain was agricultural employment and re- 
sulted from seasonal upturn agricultural activi- 
ties. However, employment most industry divisions 
expanded, and there were significant gains con- 
struction, trade, finance, and service employment. 

The highest unemployment the transition per- 
iod was reported March. relatively large decline 
(13 per cent) April was followed drop per 
cent level 2,310,000 May. The April May 
decrease consisted entirely women; the number 
unemployed men, whom approximately half were 
veterans, remained unchanged. 

Conditions labor market areas the Tenth Dis- 
trict were improved somewhat May, according 
the United States Employment Service. 
Although affected labor disputes, nonagricultural 
employment Denver increased. Employment 
Wholesale and retail establishments expanded slowly 


but steadily, and construction projects increased the 
demand for labor. 

Manufacturing employment, chiefly automobile 
assembling, accounted for the principal part the 
gain employment the Kansas City area. The in- 
crease was male workers, the number employ- 
women remained practically the same. Little 
change was noted the volume unemployment. 

Wichita, the dominant factor May was re- 
duction manufacturing employment which counter- 
acted increases construction, trade, and service 
employment. The net decline the number non- 
agricultural workers together with returning vet- 
erans resulted rise unemployment per 
cent from the level March, 1946. 

Nonagricultural employment the seven states 
which lie wholly partially the District rose 
per cent from February March, the latest month 
for which complete figures are available. Colorado, 
New Mexico, and Wyoming, increases nonagri- 
cultural employment from March, 1945, were shown, 
although the total for the District was lower than 
‘the corresponding month 1945. Manufacturing 
employment followed similar course, showing 
rise from February March, 1946, but loss from 
March, 1945. The gains from February March 
the District states both nonagricultural and manu- 
facturing employment were relatively smaller than 
the country whole. 

Bureau Labor Statistics’ estimates total non- 
agricultural employment follow: 


Mar. Change from 
1946 1946 Mar. Mos. 
(Number) (Per cent) 
New 81,200 81,700 
Oklahoma....... 336,000 —12 
AGRICULTURE 


Crops Crops and weather conditions the Tenth 
District varied considerably during the month 
May and the early part June, fluctuating and 
down with alternate periods dry and wet weather. 
Toward the latter part May and early June there 
developed notable moisture deficiencies the eastern 
one third the District, and reduced yields small 
grains and corn were prospect. General rains the 
area toward the middle June vastly improved the 
outlook for these crops. Drouth conditions continued 
New Mexico, with the average rainfall for the 
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month May .73 inches, about per cent 
normal for the state. 

Practically all corn the District has been planted 
and generally reported good condition. now 
appears that the freezing temperatures, which occur- 
red around May the northern portion the Dis- 
trict, did some damage spring grains and sugar 
beets. Replanting sugar beets was necessary 
some sections the Colorado producing area. Some 
frost-damaged wheat was plowed under northwest- 
ern Kansas. 

Wheat harvest largely completed southern 
Oklahoma and progressing rapidly far north 
the Nebraska-Kansas boundary line. Yields Okla- 
homa have been reported running considerably 
above those anticipated. least one observer has re- 
ported wheat yields Oklahoma and Kansas ranging 
from bushels per acre, and stated that fields 
under continuous cropping, and those damaged earlier 
green bug and Hessian fly, are yielding slightly 
more than was expected. Weather the District has 
been generally favorable for the wheat crop, with the 
necessary dry, showing the 
crop reaches maturity. New crop wheat received 
Kansas City was tested around pounds per bushel 
and about 11.0 per cent protein. 

There are, this early date, reports box car 
shortages the heavy producing areas Kansas 
and Oklahoma. The Interstate Commerce Commission 
Washington has appointed car agent with author- 
ity regulate the movement and distribution box 
cars for handling the new crop wheat. With bumper 
crop prospect, men the grain trade expecta seri- 
ous backing-up wheat country points unless steps 
are taken correct the already noticeable car defi- 
ciency. 

Estimated winter wheat production for the Tenth 
District June was 392,802,000 bushels, per cent 
above the May estimate 360,670,000 bushels. This 
prospective yield still per cent below that esti- 
mated April this year. The special mid-June crop 
report boosted the June estimated total wheat pro- 
duction for the United States from 1,025,509,000 bush- 
els 1,033,139,000 bushels. 

Department Agriculture winter wheat estimates: 


Indicated 1946 Final Aver. 

(In thousands bushels) 
33,820 1,967 14,416 
Kansas 186,720 168,048 212,175 207,917 144,440 
21,151 22,778 22,518 
New 1,230 2,730 2,034 2,346 
4,004 3,762 3,060 1,615 
States 392,802 360,607 426,141 286,893 
United 774,588 830, 636 618,019 


The top price for beef steers 
the Kansas City market was again 
that market’s ceiling $17.65 per 
with receipts all cattle during the month per 
cent below the total the preceding 
cattle recorded high $17.15 per hundredweight 
for May, with feeder cattle slightly higher 
per hundredweight. unusually high selling 
for feeder steers was reported the Omaha 
during the week June 16, when one group fat 
cattle sold cattle feeder $18.15 and another 
group $18.25 per hundredweight. early load 
grass fat cattle from Kansas arrived the Kansag 
City market June 19, bringing $14.10 
hundredweight. 

Hogs continued sell the ceiling price 
the Kansas City market. Practically all classes 
slaughter hogs except culls were moving this 
The high lamb prices for May Kansas City was 
$17.95. 

Top carload livestock prices Kansas City: 


June24 May Apr. May May May 


Livestock 


1946 1946 1946 1945 1944 
(In dollars per hundredweight) 
Beef 7.65 17.65 17.65 17.50 16.85 
Stocker 17.50 17.15 17.65 15.50 14.10 
Feeder 17.25 16.60 15.90 14.75 
17.25 17.50 17.00 15.00 14.00 
14.55 14.55 14.50 
16.00 17.95 17.00 16.10 
Slaughter 8.50 9.00 9.00 


Kansas Blue Stem and Oklahoma Osage 
were reported well stocked with cattle, and 
good condition. The two sections have 
ably received the largest number shipped-in cattle 
recent years. The Department Agriculture 
ports that receipts cattle these sections from 
January May 31, 1946, were per cent abeve the 
total receipts the corresponding period 1945 and 
per cent greater than those this period 

Commercial hatchings baby chicks the 
May were the smallest recorded 1940, 
cording the United States Department 
ture. The total number estimated for the month was 
203,070,000 chicks, per cent less May 
last year. addition, the number eggs 
tors June was estimated per cent 
than that June last year. This trend indicates 
one the smallest June hatches many years. 
the case with most classes livestock, the scarcity 
and high cost feed have caused poultry producers 
cut down the number flock replacements ordered 
from commercial hatcheries. The reduction 
ings view for June and subsequent months point 
substantial drop the number chickens 
farms this year. 
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